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SUBLREPORT BY CARL MIDDLETON ON POSSIBLE OPIC INSURANCE FOR SUEZ 
CANAL 

REF: TUNIS 04903 

1. REFTEL PROPOSES, AND OPIC AGREES, THAT IT WOULD BE 
DESIRABLE FOR EMBASSY TO ASCERTAIN WHETHER EARLY OPIC 

DECISION ON PROVIDING BEAN WITH CONSTRUCTION INSURANCE IS IMPORTANT 
TO GOE IN MAKING BID DETERMINATION. IF SO, OPIC IS PREPARED TO 
RESPOND PRIOR TO ITS SEPTEMBER 9 BOARD MEETING. 

2. C.F. BEAN ADVISES THAT BID SELECTION WILL BE MADE AT END OF 
AUGUST AND THAT GOE CAN PUT TOGETHER FINANCING PACKAGE. OPIC STAFF, 
ON BASIS OF INFORMATION NOW AVAILABLE, IS PREPARED TO RECOMMEND THAT 
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PROJECT WHICH, ACCORDING TO REFTEL, IS LIKELY TO PROCEED AND 
WHICH APPEARS TO HAVE POSITIVE U.S. AND DEVELOPMENT BENEFITS. 

3. WOULD WELCOME EMBASSY COMMENT ON PROJECT AND OPIC INSURANCE 
FOR USE IN PREPARING RECOMMENDATION OF OPIC BOARD. KISSINGER 
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